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REP # 048 About MetaTech
➢ MetaTech Trading Limited (formerly MetaTech Health Limited) is in the business of general trading of 

technology, consumer care, and medical supplies. The company was originally established as Hashimi Cans 
Company Limited in Pakistan in 1953 as a public Limited Company.

➢ However, after sustained closure and ultimate disposal of the manufacturing facilities, the Company had 
become a dormant company. During 2022, the Company changed its principal line of business and 
announced plans for the issuance of Sukuk and have its shares and Sukuk traded under twin custody receipt 
arrangement. 

➢ Due to non-approval of the same, the Company, with the approval of the shareholders, changed its focus 

from medical/healthcare technology to the general trading and services of technology, consumer care and 
medical supplies. Due to adverse market conditions and prolonged unfavorable environment for fund raising, 
the Company has recently announced to merge with Big Bird Foods Limited.

About Big Bird Food Limited. 
➢ Big Bird food is established with prime adjective is to set up a poultry processing unit that would provide quality 

chicken products within local and international markets. At present company has one of the most modern, 
technologically advanced and hygiene conscious, which makes it one of the most trusted source of chicken 
products. 

➢ Big bird chicken is raised on a properly balanced died. Our birds are produced under a strictly health-controlled 
environment which ensures the manufacturing of healthy & tasty chicken product. 

➢ The latest Air chilled Technology is used to process the chicken while keeping in mind the health and safety of 
employees and customers. Big Bird also makes sure that we provide you with Halal and premium Quality chicken 
products. 

Scheme of arrangement for the merger of META with and into BBFL
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Core aspects of META and BBFL arrangements

➢ Lahore High Court in its order dated June 26, 2024, approved the Scheme of Arrangement and 
Reconstruction (‘The Scheme’), under Section 279 to 283 and 285 of the Companies Act, 2017, MetTech 

trading Limited will be fully merged with and into Big Bird Foods Limited. 

➢ According to arrangement, SWAP Ratio under the Scheme was 0.24 shares of Big Bird Foods Limited against 
One share of MetaTech Trading Limited. 

Authorized share capital

Name of company
Authorizied Capital before the 

Scheme 

Authorizied Capital after the 

Scheme 

Big Bird Food Limited (BBFL)

Rs. 3,000,000,000 divided into 

300,000,000 ordinary shares of 

Rs. 10/- each

Rs. 3,600,000,000 divided into 

360,000,000 ordinary shares of 

Rs. 10/- each

Meta Tech Trading Limited (META)

Rs. 600,000,000 divided into 

60,000,000 ordinary shares of Rs. 

10/- each

It will dissolved by the Order of 

the Honorable Lahore High 

Court, Lahore without winding 

up
Total in Rs. Rs. 3,600,000,000 Rs. 3,600,000,000

Source: PSX, ASL Research

Impact of the Scheme on the Share Capital of the Companies: 

Par/nominal value Rs./ Share 10.00

Authorized share capital No. 360,000,000

Issue, subscribed and paid up capital No. 298,905,786

Book value Rs./ Share 17.69

Current ratio Times 0.97

Debt-equity ratio Times 0.95

Share issued to the shareholders of META under SWAP ratio No. 1,812,786
Source: PSX, ASL Research

Big Bird Food Limited - BBFL
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Products Rang Company

Processed Chicken Ready to Cook Fully Cooked
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Competitors of company
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Balance Sheet & Financial Statement



Analyst Certification & Disclosures   

The research analyst(s) primarily involved in the preparation of this report, certifies that (1) the views expressed in this report accurately reflect his/her personal views about all of the subject 
companies/securities and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views expressed in this report. Furthermore, it is stated that 
the research analyst or any of its close relatives do not have a financial interest in the securities of the subject company aggregating more than 1% of the value of the company. Additionally, the 
research analyst or its close relative have neither served as a director/officer in the past 3 years nor received any compensation from the subject company in the past 12 months.

Price Methodology:
To arrive at our period end Target Price, Adam Securities Limited uses different valuation methods which include: 
1) Discounted Cash flow method     2) SOTP method     3) Justified Price to Book Value method and     4) FCFE or FCFF method.

Company Specific Disclosures:
Adam Securities Limited may, to the extent permissible by applicable law or regulation, use the above material, conclusions, research or analysis in which they are based before the material is 
disseminated to their customers. Adam Securities Limited, their respective directors, officers, representatives, employees and/or related persons may have a long or short position in any of the securities or 
other financial instruments mentioned or issuers described herein at any time and may make a purchase and/or sale or offer to make a purchase and/or sale of any such securities or other financial 
instruments from time to time in the open market or otherwise. Adam Securities Limited may make markets in securities or other financial instruments described in this publication, in securities of issuers 
described herein or in securities underlying or related to such securities.

Research Dissemination Policy:
Adam Securities Limited endeavors to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical or electronic distribution such as mail, fax and/or 
email. Nevertheless, not all clients may receive the material at the same time.

Disclaimer:
Adam Securities Limited has produced this report for private circulation only. The information and statistical data herein have been obtained from reliable sources to our knowledge where such 
information has not been independently verified and we make no representation or warranty as to its accuracy, completeness or correction. This report makes use of forward-looking statements that are 
based on assumptions made and information currently available to us and those are subject to certain risks and uncertainties that could cause the actual results to differ. This report is not a solicitation or 
any offer to buy or sell any of the securities mentioned herein. It is meant for information purposes only and does not take into account the particular investment objectives, financial situation or needs of 
individual recipients. Neither Adam Securities Limited nor any of its affiliates or any other person connected with the company accepts any liability whatsoever for any direct or consequential loss arising 
from any use of this report or the information contained herein.

Rating System:
Adam Securities Limited employs a 3-tier rating mechanism i.e. Buy, Hold and Sell, which is based upon the level of expected return for a specific stock. Time horizon is usually the annual financial 
reporting period of the company. If total expected return exceeds or equals to 15.0%, a Buy rating is issued. If total expected return falls or equals to 10.0%, a sell rating is issued. If return is in between the 
two ranges, hold rating is assigned. Aforementioned ratings are subject to change on the basis of change in stock price, change in analyst’s estimates, change in assessment of company’s business risk 
or a combination of these factors.

Stance Criterion

Buy >15.0%

Sell <10.0%

Hold Between - 10.0% to 15.0%
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